Estimates of Personal Wealth, 1986

By Marvin Schwartz and Barry Johnson*

Approximately 3.3 million people had gross assets
of $500,000 or more in 1986 according to estimates
of personal wealth derived from estate tax returns
using the "estate multiplier technique." These in-
dividuals, the Nation’s "top wealthholders," repre-
sented only 1.6 percent of the Nation's adult

population [1]. Their net worth was nearly $3.8°

trillion and accounted for approximately 28.5 percent
of the personal wealth in the United States in 1986
[2]. In contrast, 2.2 million people had gross assets
of $500,000 or more in 1982 [3]. The net worth of
these top wealthholders was approximately $2.1
trillion.

Just as the total number of top wealthholders
increased between 1982 and 1986, so too did the
number of millionaires among them. Approximately
941,000 individuals had a net worth of $1 million or
more in 1986, nearly twice the 475,000 in 1982. This
followed a sharp increase from the 180,000 mil-
lionaires estimated for 1976.

ESTIMATING PERSONAL WEALTH FROM
ESTATE TAX RETURNS

The measurement of personal wealth in the United
States has attracted considerable attention in recent
years. This interest has been stimulated by a num-
ber of factors. The effects of changes in the tax law,
and other public policies, on the economy and on
the concentration of wealth has focused attention on
this subject. Accurate and comprehensive es-
timates of wealth, however, are difficult to obtain
because individuals are not required to regularly
report wealth information on any tax return or other
public document. Several alternative approaches,
each with its own merits, have been developed [4].
The estimates presented here are based on the
“"estate multiplier technique." This approach utilizes
administrative records, in particular, estate tax
returns filed for the deceased, to estimate the wealth
of the living population.

The estate multiplier technique can be used to
estimate wealth for all individuals whose assets ex-
ceed the estate filing requirement in effect for a
particular year. While the increase in the filing re-
quirement from $60,000 for decedents who died in
1976 to $500,000 for those who died in 1986 has
served to limit the scope of the estimates, the estate
tax return still serves as a valuable source of infor-
mation on the wealthy. From these returns, es-
timates of wealth can be provided for the top 1 to 2
percent of the Nation’s wealthholders; that is, those
individuals or "top wealthholders" who control the
largest portion of the personal wealth in the United
States. (The estimation technique is discussed in
greater detail later.)

The estimates of personal wealth in 1986 are the
result of continuing efforts by the Internal Revenue
Service to improve the accuracy of the data [5]. In
the past, wealth estimates, such as the preliminary
estimates for 1982, were derived from the Statistics
of Income sample of estate tax returns filed in a
particular year [6]. Because a decedent's estate has
up to 9 months to file an estate tax return and an
extension of 6 months is not uncommon, returns filed
in a given year can include deaths that occurred over
several years. Thus, wealth estimates generated
from a sample selected on a filing year basis actually
reflected the value of wealth held during several
years, and are therefore subject to different
economic conditions based on the year of death.

The personal wealth estimates for 1986 pre-
sented here are based on estate tax returns filed from
1986 through 1988 for individuals who died in 1986
[7]. By sampling returns filed over this 3-year period,
the returns filed for nearly all individuals who died in
1986 can be captured. By looking at the wealth of a
single year, rather than a series of years, the es-
timates more accurately reflect wealth at a particular
time.
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“As the level of gross estate (or gross assets)

required for filing an estate tax return has increased,

the definition of top wealthholders also has changed.
The level of wealth to which these estimates apply is
$500,000 or more of gross assets. The ‘gross estate
criterion is a Federal estate tax concept of wealth that
does not conform to the usual definitions of wealth,
primarily because it includes the face value of life
insurance in the wealth of the decedent. Therefore,
three measures of wealth are used in this article:
gross assets (or gross estate) total assets, and net
worth »

_.Gross assets refiect the gross value of all assets,
including the full face value of life insurance reduced
by policy loans but excluding any reduction for other
mdebtedness [8]. This measure defines the in-
dividuals included in the top wealthholder group.
The amount of total assets, a lower wealth value, is
strll essentially a gross measure. Total assets’ differs
from ‘gross assets in that the .cash value of life
insurance, i.e., the value of insurance |mmed|ately

~before -the-policyholder’s-death,- replaces the "at - -
‘death“ value of life insurance included in gross as- -

sets [9]. Net worth, the level of wealth after all debts
have been removed, also mcludes the cash value of
_l|fe insurance.

'PERSONAL WEALTH IN 1986

‘Female wealthholders accounted for 41.2 per-
~ ¥ cent of the 3.3 million top wealthholders in 1986 (see
Figure A) compared with 36.9 percent at a cor-
respondrng level in 1982. While this increase con-
tinued a recent trend, it was also due, in part, to a
change in the estate tax law in 1982. This change
’permltted bequests to the survrvrng spouse of a
decedent to go. untaxed

Flgure A.—Top Wealthholders Wrth Gross Assets of

_[Number of wealthholders in thousands; amounts in bI"lOnS]

ftem B I Totat )} - Male . Female

T 2 .

Number of top weatthholders............. 3,329 1,957 1,372
Total assets................... $4,321 $2,557 $1,764
Debts and mortgages .. 554 . 395 160
3,767 2,163 1,604
Average net worth ... . 1,131 . 1,105 1,169

Note: Detail does not add to totals because of rounding.

- "Women, holding 42 6 percent of the'net worth of
'»top wealthholders, were on average wealthier- and
"had fewer debts than theirmale counterparts. Their

average net worth was 6 percent higher than that ot
male top wealthholdérs. The debt burden; i.e.,
amounts owed as debts and mortgages, of women
was only 9 percent of their total assets compared to
15.4 percent for men. In part because they'had fewer
debts, just 15 percent of the female .top wealth-
holders had net worth below $500,000, while nearly
one third of the male top wealthholders had networth
below that level. :

Composrtron of Assets

In 1986, corporate stock constrtuted the |argest
share of the-assets held- by top wealthholders (see
Figure B). This is a departure from the portfolro mix
observed in 1981 and 1982 when real estate was the
predominant asset." .Previous to’ that, corporate
stock comprised the. Iargest share of the portfolio of
the wealthy. Considering the relative. .performance
~ of the real-estate and stock markets’ between 1982
and 1986, this reversal was not unexpected. The
Dow Jones Industrial Average more ‘than doubled
durrng this period, rising 103 percent; while the Price

~Index of New-One- -Family- Houses:Sold-rose.a com-
paratrvely modest 14 percent [10 11]

~ Once again, cash at 9.3 percent of the assets was
- the third most commonly held asset. Bonds and
noncorporate business-assets, however, switched
positions of |mportance (2] “The: share- of assets
held as bonds increased from 7 percent in 1982 to 9
percentin 1986, while noncorporate business assets
remained constant-at 7.5 percent. With 70 percent
of the bonds held by top wealthholders consisting of
State and local Government bonds, the 56 percent
increase in the Standard and Poor’ s Munrcrpal Bond
Price index during this penod provrdes some msrght
mto the mcrease [1 0] y

A look at the composrtron of assets by sex shows
that the share of wealth held in the form of corporate
stock was similar for men and women. Real estate,
the other major asset in the portfolio of the wealthy,

“represented a slightly larger:share- of the wealth of

females, 30 percent compared to 28 percent for
males. .Noteworthy differences in the proportion of
assets held by men and women were. observed for
several other types of assets. Bonds made up 11.2
percent of women’s assets in. 1986, compared with
7.5percent formen. Conversely, wealth held- by men
was characterized by a greater concentration . in:
noncorporate business assets, .nearly 9 percent
compared with only .5.7 percent. for women. An
examination of all other asset types shows that notes
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Figure B
Top Wealthholders, by Type of Asset and Sex, 1986

Percentage

B Total Males Females

Note and Life
Mortgages Insurance

Real Corporate  cash
Estate Stock Business
Assets

Noncorporate  gonds

Type of Asset

and mortgages and life insurance constituted a more
significant portion of the assets of men, while cash
represented a greater share of the assets of women.
Another noteworthy difference in the portfolios of
men and women was in the share of assets held as
"other assets." ("Other assets" includes intangible
and depletable assets, annuities, pensions, and per-
sonal property.) Nearly 12 percent of the assets of
men were classified as "other assets" compared with
just 8.3 percent for women.

Although corporate stock constituted the greatest
share of assets in the portfolio of top wealthholders,
the proportions of wealth held as corporate stock
and real estate were quite different for millionaires
and "sub-millionaires," that is, those top wealth-
holders whose net worth was less than $1 million
(see Figure C). Corporate stock made up more than
36 percent of the assets of millionaires while just 23.6
percent of their assets were held as real estate. In
contrast, real estate accounted for over 37 percent
of the assets of sub-millionaires while 19.5 percent

of their assets were in corporate stock. In 1982,
nearly 42 percent of the assets of sub-millionaires
were held as real estate.

Cash and bonds were held in quite different
proportions by the two groups. Whereas cash rep-
resented more than 12 percent of the assets of the
less wealthy group, they were, at 7.5 percent, a less
significant asset in the portfolio of millionaires.
Proportionately, millionaires held more corporate
stock, bonds, and noncorporate business assets,
and less real estate, cash, notes and mortgages, life
insurance and "other assets," than the sub-mil-
lionaires.

Geographic Distribution of Wealth

Estimates of personal wealth using the estate
multiplier technique for a limited population, for in-
stance, by state, are subject to high variance making
it difficult to reliably estimate wealth for the extremely
wealthy. Thus, the estimates by state presented
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Figure C
Top Wealthholders With Net Worth
Under $1,000,000, 1986
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rounding.
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here are limited to those individuals whose net worth
is not in excess of $10 million. (Only 25,000 top
wealthholders were excluded from these estimates.)

In 1986, nearly 560 000 of these 3.3 million top
wealthholders in the Unlted States lived in California.
New York, with 340,000, had the second highest
number of top wealthholders displacing Texas,
whrch dropped to third. Flonda with its rapid growth
-and.attractive tax pohcy (no State income tax) was a
close: fourth behind. Texas whose economy showed
the effects of the decline in oil prices.

Lookmg at wealth on a per capita basns presents

. ,a somewhat different picture of wealth in this country
- by ellmlnatlng the distortions caused by the large
- populations of some states. For instance, Connec-
ticut, the 25th most populous state (adults), had the
,,hlghest concentratlon of top wealthholders, 327 per
710,000 -adults: [13] This compared with the 198 top
wealthholders per 10,000 adults for the Nation.
.California with 17 percent of the Nation's top
wealthholders and 11 percent of the adult popula-
tion, still had the third highest concentration of top
wealthholders with 299 per 10, 000. On the:ther
hand, Pennsylvania, ranked seventh in the number

- of top wealthholdeérs, had a- relatlvely low concentra-
‘»-‘tlon of wealthy individuals, just 134 per 10,000 adults.

*'As shown in Figure D, wealth. appears to be-more

= heavily. concentrated in the Southwest--with the ex-

‘ceptlon of New Mex|co--and in the Northeast

ESTATE MULTIPLIER TECHNIQUE

Researchers have been using the estate multlpller
“technique since the beginning of the 20th century to
raw conclusions -about the wealth of the living
opulatlon through knowledge of the wealth of the
deceased [14]. (Flnancral records were used as
:_early as' 1864 10 estimate total personal wealth by a
f;related techmque) The technique assumes that
estate tax returns taken as a whole represent a
dot “designated by death, of the Tiving
; :j_populatlon..,: Death -however, is not a truly random
event.and therefore is not a simple representatlve
sample ofithe: Ilvmg population under consideration.
It does, however, provide a means of producing
reasonable estimates of personal wealth utilizing
existing data.

The probability that a person will die in a given year
depends on the particulars of one’s life. Age and sex
are usually taken as indicators of these conditions.



Figure D

oncentration of Top Wealthholders With Net Worth Less Than $10,000,000, by State, 1986
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If one knows the mortality rate and the number of
deaths for each age and sex group, one can ap-
proximate the population of. living wealthholders
[15]. :

Vital to the estimation of personal wealth is the use
ofa mortallty rate appropnate to the top wealthholder
population. This is essential to the estimates be-
cause there is much evidence that the wealthy have
mortality rates that are lower than those of the
population.as awhole. In other words, social class
also.is a determlnant in the "selection of the sample”
[1 6). Therefore an ad]ustment to the general mor-
tality rates is necessary.

The mortallty rates assumed to approxmate those
~ of the wealthy are based on the mortality experience
of the Metropolitan Life Insurance Company’s
preferred-risk pollcyholders [17]. As part of the effort
to improve the -accuracy of these. estimates, the
Internal Revenue Service developed new mortality
differentials based on Metropolitan Life data for a

_series_of years. Thus, the effect of the sampling

variance of death has been reduced. Multipliers are
then derived using the inverse of the adjusted mor-
tality rates for each decedent according to age and
sex. These multipliers, applled to sampled-estate tax
return data, produce wealth estimates for the Ilvmg
populatlon

The estlmates of personal wealth for 1986 are
based on a stratified sample of estate tax returns filed
between 1986 and 1988 for individuals dying-in 1986.
This approach, first used for the updated 1982 es-
timates, is a‘departure from the filing year approach
used for thé preliminary 1982 estimates and for the
estlmates for earlier studies [3, 6]

The strength of the estate multlpller technlque is
due, in part, to the large sample size. The 13,694

returns sampled during the 3-year period for 1986

decedents was considerably larger than the samples
_selected for other studies for comparable levels. of
wealth.- -Yet, despite the large’ overall sample size,
the ‘limited .number of returns filed each year for
decedents who were young (under 40 years of age)
or very wealthy (gross assets of $5 million or more)
can make results for these categories subject to
considerable variance.

Death s achleved sample of these relatlvely young
and very wealthy decedents in a given. year can

e

distort estimates of the wealth of the Ilvmg .Death
samples at varying rates which tend to average ‘out
over a period -of years. This can result.in large
short-term fluctuations for a given year.. When death
"selects" a smaller sample, i.e., fewer deaths for a
segment of the population during a sample year,
wealth estimates of that segment will be lower than
the true population values. Similarly, too large a
sample produces estimates that overstate the wealth
of the populatlon

: In order. to reduce the varlabrllty of the estlmates

_ the sample of estate tax returns is designed so-that

itis stratified by age as well-as by size of gross estate.
All returns filed for both the very wealthy (those with
gross estates of $5 million or more) and the young

“(those under 40 years .of age) were selected for the

study.. Thus, the'sampling variance introduced by
the 'IRS sample for returns of relatively young or
wealthy decedents was eliminated.

" The variability of the final estimates for very weal-
~ thy _and relatively young individuals was further
reduced by including-in the sample all returns filed
for non-1986 decedents during the 3-year period.
These segments of the sample were -then" post-
stratified and reweighted to represent the true 1986
decedent populatlon This-technique reduces the
affect of outliers on'the estimates of the type and

amount of wealth ,tor the young and very wealthy ,

Further adjustments to the estimation technique
have been incorporated in a continuing effort to
improve the accuracy of the estimates. The use of
returns for a part|0ular year of death filed during a

3-year period is dependent upon all or nearly ail the
returns being filed timely for that year, or, alternative-

- ly, an awareness of the. number of missing or yet-to-

be filed returns. Data for prior years have enabled

“us to estimate the number of unfiled returns for 1986

decedents. This adjustment proved to be age de-
pendent since the iikeiinood of the return oelng fiiled
tlmely rncreases wrth the decedent’s age.

Basing the estimates on returns for.a single year
of death eliminated much of the distortion of inflation
on the estimates. However, the problem was not
entirely eliminated due to the use of all returns for the
young and wealthy decedents regardless of the year
of death. Money amounts for these individuals were
converted to 1986 dollars to further reduce the ef-

fects of inflation on the estimates.
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SUMMARY

For 1986, approximately 3.3 million people--1.6
percent of the adult population of the United States-
-held gross assets of $500,000 or more. The net
worth of these individuals was nearly $3.8 trillion and
accounted for almost 28.5 percent of the personal
wealth in this country.

Wealthy women, although still the minority of top

wealthholders, nevertheless increased their repre- L

sentation from just under 37 percent in 1982 to 41.2
percent in 1986. Their average net worth,
$1,169,000 was 6 percent higher than that of male
top wealthholders.

Corporate stock constituted the largest share of
the assets held by top wealthholders. Real estate,
the predominant asset in the portfolio of the wealthy
in 1982, comprised the next largest share of the
assets. Together they represented nearly 59 percent
of the assets of top wealthholders.

DATA SOURCES AND LIMITATIONS

Sample Selection Criteria

The 1986 estimates of personal wealth are based
on data from a sample of estate tax returns, Form
706, processed by the Internal Revenue Service
between 1986 and 1988. The sample was stratified
according to the year of death and age of the dece-
dent, along with the size of the gross estate. The
returns were selected during the 3-year period at
annual rates that ranged from 7 percent to 100
percent with weights appropriate to each year main-
tained.

Of the returns filed during the 1986-1988 period,
only those filed for individuals dying in 1986 were
selected, with two exceptions. All returns for the very
wealthy (those with gross estates of $5 million or
more) and individuals under 40 years of age were
selected, regardless of the year of death. The estate
sample weights for those returns were adjusted ac-
cordingly. Other returns filed during this period for
individuals who died in years other than 1986 were
not used for these estimates.

Limitations

Because the data in this article are estimated on
the basis of a sample of estate tax returns filed with
the Internal Revenue Service, they are subject to

sampling as well as nonsampling error. For proper
use of the statistical data, the magnitude of the
potential sampling error should be considered. Es-
timates of the coefficients of variation (CV's) for
frequency estimates can be obtained by writing the

" authors at the Internal Revenue Service, Statistics of

Income Division R:S:F, P.O. Box 2608, Washington,
DC 20013-2608.

Estimates of personal weaith using the estate
multiplier technique are subject to further limitations.
Since the data are obtained prior to audit, the pos-
sibility exists of some understatement of the value of
certain assets. This and other issues concerning the
accuracy of these estimates are discussed by
Scheuren and McCubbin in an earlier publication [5].
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Table 1.—All Top Wealthholders with Gross Assets of $500,000 or More, by Size of Net Worth

[All figures are estimates based on estate tax return samples—numbers are in thousands; money amounts are in millions of dollars)

71

Total assets by type

Tota! assets Debts and mortgages Net worth
Size of net worth Real estate
Number Amount Number Amount Number Amount Number Amount
(1} @ &)} 4) {5) © @ ®)

Total 3,329.4 4,321,202 2,943.7 554,496 3,329.4 3,766,706 3,041.6 1,241,884
Under $250,000' 291.2 118,635 2823 112,174 291.2 6,460 265.9 58,597
$250,000 under $500,000 548.9 306,901 510.6 87,731 548.9 219171 519.0 141,585
$500,000 under $1,000,000... 1,548.3 1,182,818 1.304.7 116,277 1,548.3 1,066,541 1,390.4 401,352
$1,000,000 under $2,500,000 710.0 1,148,848 633.0 98,132 710.0 1,050,716 651.4 335,571
$2,500,000 under $5,000,000. 150.3 574,279 138.0 61,063 150.3 513,217 138.1 137,255
$5,000,000 under $10,000,000.. 855 412,160 51.2 38,314 85,5 373.847 52.6 89,086
$10,000,000 or more 25.0 577.561 239 40,805 250 536,756 24.1 78,438

Totat assets by type (continued)
Bonds
Size of net worth Corporate stock Cash ! assets
Total
Number Amount Number Amount Number Amount Number Amount
©) (10) (11} (12) 13 (14) (15) (16)

Total 2,692.4 1,299,492 3,248.5 401,968 1,299.5 322,595 1,657.9 387,803
Under $250,000 165.1 11,242 269.2 6,823 101.5 11,648 447 1.306
$250,000 under $500,000 4154 43,431 532.8 28,956 218.2 16,230 1733 7.308
$500,000 under $1,000,000 1,268.1 258,942 1,523.3 162,632 510.6 54,944 848.5 99,258
$1,000,000 under $2,500,000 627.0 319,063 695.6 110,357 3291 87,610 440.0 117,789
$2,500,000 under $5,000,000 140.0 210,520 147.7 40,454 87.2 49,164 94.0 58,5642
$5,000,000 under $10,000,000.. 524 170,314 55.1 23,376 348 39,543 37.6 48,638
$10,000,000 or more 245 285,979 249 29,370 18.0 63,457 19.8 54,962

Size of net worth

Tota! assets by type (continued)

Bonds (continued)

State and local

Corporate and

Federal savings bonds

Other Federal bonds

Government bonds foreign bonds
Number Amount Number Amount Number Amount Number Amount
a7 (18) (19) (20) 1) (22) (23) 24
Total 1,173.3 269,919 554.2 31,009 360.6 8,532 508.8 78,344
Under $250,000' 201 1137 9.8 84 18.7 31 “3.6 *54
$250,000 under $500,000 951 4,812 40.8 872 60.3 426 35.1 1,198
$500,000 under $1,000,000 5775 59,864 301.7 10,815 194.0 5,028 288.2 23,551
$1,000,000 under $2,500,000 3476 83,557 1521 9,522 722 2,238 136.0 22,473
$2,500,000 under $5,000,000 83.2 46,629 29.3 3218 100 607 27.2 8,088
$5,000,000 under $10,000,000.. 326 36,825 122 3.384 40 105 12.2 8,324
$10,000,000 or more 17.3 37,095 8.3 3,114 1.5 98 6.5 14,656
Total assets by type' (continued)
Size of net worth Mortgages and notes Life insurance equity Other assets
Number Amount Number Amount Number Av;lount
25) (26) (27) (28) @9 (30)

Total 1,151.6 163,124 2,360.8 59,550 3,222.8 444,786
Under $250,000' 66.2 4,655 278.8 10,161 2817 14,203
$250,000 under $500,000 1546 14,515 479.1 11,320 539.9 43,556
$500,000 under $1,000,000 ... 524.0 46,252 997.1 18,272 1.485.7 141,165
$1,000,000 under $2,500,000 ... 288.5 44 624 4491 11,864 690.0 121,970
$2,500,000 under $5,000,000 745 19,804 103.5 4,705 146.4 53.836
$5,000,000 under $10,000,000 . 26.5 10,407 36.5 1,800 543 28,997
$10,000,000 or more 17.3 22,866 16.7 1,428 248 41,059

" Includes top wealthholders with negative net worth.
*Estimate should be used with caution because of the small number of sampled estate tax returns on which it is based.
Note: Detail may not add to totals because of rounding.
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Table 2.—All Male: Top Wealthholders with Gross Assets of $500,000 or More, by Size of Net Worth

Estimates of Personal ‘Wealth, 1986

[All figures are estimates based on estate tax return samples—number are in thousands; money amounts are in millions of dollars]

Tota! assets by type

Total assets Debts and mortgages Net worth
Size of net worth Real estate
Number Amount Number . Amount Number Amount Number Amount
1) @ @ @ (L T8 o - ‘(8)
Total 1,857.4 2,557;364 1,743.2 394,671 1 ,957;4 2,162,692 1,803.1 714,752
Under $250,000' 248.6 103,475 2423 102,698 248.6 177 227.7 -49,697
$250,000 under $500,000. 389.1 211,403 362.0 58,855 389.1 152,548 367.1 90.268
$500,000 under-$1,000,000. 789.0 618,115 663.1 74139 789.0 543,976 7148 199,938
$1,000,000 under $2,500,000.. 389.2 - 642,995 345.4 63,433 389.2 . 579,562 361.1 183,205
$2,500,000 under $5,000,000 93.0 356,532 847 . 38,191 93.0 318,340 86.2 . U 81,026
$5,000,000 under $10,000,000 32.2 242,260 30.0 .25,334 32.2 216,925 30.6 1 - 51,404
$10,000,000 or mofe 16.4 - 382,584 15.7 32,021 16.4 350,564 15.6° © 59,214
Total assets by type {continued)
- o N _ _ _ _ o .. o . _.Bonds
Size of net worth Corporate stock Cash Noncorporale business assets
Total bonds
Number Amount Number Amount Numi:er Amount " Number Amount
- ©. (10) - an - 1) 13 . ! (14) s (16)

Total ..., 1,579.4 759,511 1,904.6 " 212,108 869.7 222,672 . 878.1 " 190,530
» Under. $250,000" .......... 143.8 10,385 228.8 5,652 9No 10,969 421 1,233
$250,000 under $500,00 2989 30.853 3794 19,534 159.7 12,945 1299 5367
$500,000 under $1,000,000. 656.9 140,596 7759 71,882 3233 34,945 392.2 41,886
. ~$1,000,000 under. $2,500,000. 346.0 182,374 380.3 - 55,302 200.2 . 49,265 2220, 54,627
$2,500,000 under $5,000,000. 873 124,944 92.0 25,760 60.2 37,898 571 . 30,063
$5,000,000 under $10,000,000 303 96,316 31.9 14,308 225 28,882 219 : 24,387
$10,000,000 or more............... 16.1 T, 174,044 i6.2 : 19,670 128 47,766 13.0 i 32,967

Size of net worth

Total assets by type (continued)

e -—Bonds (Eontinued)4~—

State and local bonds

Corporate and

Federal savings bonds

Other Federal bonds

foreign bonds
Number Amount Number Amount Number Amount Number Amount
an (18} (19) (20) (3] (22) (23) 24
‘ Kl Togal .604.8 134,004 279.5 16,232 2149 ‘ '3,716 232.4 36,578
Undér $250_0001 . e T e e " . . .
$250,000,under $500,000 “*86.6 **4,575 **39.2 781 **64.5 **289 **28.3 **955
* $500,000 under $1,000,000 267.2 27,197 134.6 4,223 89.2 1,793 116.6 8,673
$1,000,000 under $2,500,000. 1731 39,300 739 5,152 389 1,239 61.0 8,937
~$2,500,000 under $5,000,000 48.1 23,565 18.8 1,819 8.0 255 15.6 . 4,324
-$5,000,000 under $10,000,000.. 19.0 17,631 7.8 2,547 30 60 6.6 4,149
' $10,000,000 or more.... 10.8 21,737 52 1,610 1.2 1. 80 4.4 . 9,540
’ ’ Total assets by type (continued) .
Size of net worth Mortgages and notes Lifé insﬁrance equity Other assets
Number Amount Number "Amount Number Amount
@5) (26) 7 (28) -(29) - (30)
Total 691.4 106,403 1 ,670.0 ) 52,277 1,900.2 299,111
Under $250,000 "............... 58.7 4,066 12395 9,283 239.0 12,190
$250,000 under $500,000 .. 107.6 8,862 357.2 10,067 383.4 33,507
$500,000 under $1,000,000 280.8 25,951 636.6 15,387 762.0 87,531
$1,000,000 under $2,500,000 164.9 27,815 3179 10,443 3775 79,964 -
$2,500,000 under $5,000,000 ... 50.1 15,334 . 79.0 4,222 90.8 37,284
$5,000,000 under $10,000,000 . 176 7,445 26.2 1,540 312 . v 17,978
$10,000,000.or more .. 1.7 16,931 135 1,335 16.3 30.658

¥ Includes top wealthiholders with négative-net wortn.
* *Data combined with those for next size class to avoid disclosure of information for specific estate tax returns.
Note: Detail may not add to totals because of rounding.
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Table 3.—All Female: Top Wealthholders with Gross Assets of $500,000 or More, by Size of Net Worth

[All figures are estimates based on estate tax return samples——number are in thousands; money amounts are in millions of dollars]

Total assets by type
Total assets Debts and mortgages Net worth
Size of net worth Real estate
Number Amount Number Amount Number Amount Number Amount
(1) ] 3 ) (5 (C] o 8)
Total .......ccoeeeiee 1,372.0 1,763,838 1,200.5 159,824 1,372.0 1,604,014 1,238.4 527,132
Under $250,000 ' 427 15,159 40.0 9,476 42.7 5,683 383 8,900
$250,000 under $500,000. 159.8 95,499 148.7 28,875 159.8 66,623 1518 51,317
$500,000 under $1,000,000. 759.3 564,703 641.6 42,138 75893 522,565 675.6 201,414
$1,000,000 under $2,500,000.. 3209 505,853 287.6 34,700 320.9 471,153 290.3 152,366
$2,500,000 under $5,000,000.. 573 217,748 53.3 22,872 57.3 194,876 51.9 56,228
$5.000,000 under $10,000,000 233 169.900 211 12979 233 156,921 22.0 37.682
$10,000,000 or more 87 194,976 8.2 8,784 8.7 186,192 8.5 19,224
Total assets by type {continued)
Bonds
Size of net worth Corporate stock Cash Noncorporate business assets
Total bonds
Number Amount Number Amount Number Amount Number Amount
) (10) (1) (12 03) (14) (15) (18)
Total 1,113.0 539,981 1,343.8 189,860 429.8 99,923 779.8 197,273
Under $250,000° 213 857 40.3 1172 10.5 678 *2.6 *73
$250,000 under $500,000. 116.4 12,578 153.3 9.421 58.6 3,285 43.4 1,941
$500,000 under $1,000,000. 611.2 118,347 7473 90,751 187.3 19,998 . 456.3 57,372
$1.000.000 under $2,500,000. 280.9 136,689 3153 55,055 128.9 38,345 218.1 63,163
527 85,577 85.7 14,693 27.0 11,266 36.9 28,479
$5.000.000 under $10,000,000 221 73,998 232 9,068 123 10,660 157 24,251
$10,000,000 or more ... 8.4 111,836 8.6 9,700 53 15,691 6.8 © 21,995
Total assets by type (continued)
Bonds (continued)
Size of net worth
State and local bonds ?;;?;;a;:;g Federal savings bonds Other Federal bonds
Number Amount Number Amount Number Amount Number Amount
a7 (18) (19) (20) 1) 22) (23) (24)
Total . 568.5 135,915 274.7 14,777 145.8 4,816 276.4 41,766
Under $250,000" .... . . . . “n .n . e
$250,000 under $500,000.... *r28.6 **1.374 114 **176 **14.5 **168 **103 **296
$500,000 under $1,000,000. 310.3 32,667 167.1 6,592 94.8 3,234 1717 14,879
$1,000,000 under $2,500,000. 1745 44,258 78.2 4370 33.3 999 75.0 13,536
$2,500,000 under $5.000,000. 351 23,064 10.5 1,298 2.0 351 17 3,765
$5,000,000 under $10,000,000 13.6 19,194 4.4 838 1.0 45 56 4,174
$10,000,000 or more 6.5 15,358 3.1 1,503 0.3 17 2.1 5117
Total assets by type (continued)
Size of net worth Mortgages and notes Life insurance equity Other assets
Number Amount Number Amount Number Amount
(25) (26) (@7 (28) (29) (30}
Jotat ............. everetereserestrisareteresrresnnrarasinans 460.2 56,721 690.9 7,273 1,322.6 145,674
Under $250,000' 75 589 39.3 877 427 2,013
$250,000 under $500,000 471 5,653 1219 1,254 156.5 10,049
$500,000 under $1,000,000 . 243.2 20,301 360.5 2,886 723.7 53,634
$1,000,000 under $2,500,000 . 123.5 16,809 13t.2 1,421 3125 42,005
$2,500,000 under $5.000,000 .... 24.4 447 245 483 55.7 16,552
$5,000,000 under $10,000,000 .. 8.9 2,962 103 260 23.1 11,019
$10.000,000 or more 5.6 5,936 3.2 94 86 10,402

" Inciudes top wealthholders with negative net worth.

*Estimate should be used with caution because of the small number of sampled estate tax returns on which it is based.
* *Data combined with those for next size class to avoid disclosure of information for specific estate tax returns.

Note: Detail may not add to totals because of rounding.
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Table 4. ——Top Wealthholders Under 50 Years of Age With Gross Assets of $500,000 or More, by Slze of Net Worth Y

[All figures are estimates based on estate tax return samples—number are in thousands, money amounts are in millions of dollars] -

Estimates of Personal Wealth, 1986

Total assets

Debts and mortgages

' Total assets by type ‘z‘,

Net worth

Size of nol worth Real estate . i
Number, Amount Number 'Amoonl'_ Number Amount ~ Number Amount
_ (1) @ 3) @ ®) . (6) [y} ()]
Total 11747 . 1,376,584 1,104.4 293,889 1,174.7 1,082,696 1,073.4 * 425,013
Under $250,000' 2395 83,185 232.3 76,746 2395 6,439 2159 - 42,356
$250,000 under $500,000 297.8 170,521 280.0 56,203 1297.8 114, 318 .282.1 83,012
$500,000 under $1,000,000 3739 309,408 3409 53,907 3738 255 502 3335 112,466
$1,000,000 under $2,500,000 197.8 339,845 189.0 45,289 ©197.8 294,556 179.8 98,511
$2,500,000 under $5,000.000... 38.4 . 162,126 36.4 29,845 38.4 132,281 352 - - © 37.355
$5,000,000 under $10 000 000. 18.6 141,461 173 16,537 18.6 124924 18.2 ° 28,768 - .
$10,000.000 or more 86- . . A70038 . - 84 15361 1’86 .. 154,676 R -86 22545
Totat assets by type (continued)
N - A T, - - - - - “-.-. = -Bonds v -
Size of net worth Corporate stock . Cash Noncorporate business assets - -
: Total bonds
Number Arnoont ‘Number _ Amount _Number‘ Amount Number Amount
G I L. o), an 12 0y (14) as) (1)
Total 8_?8L4 7 424,892 1,130.1 . 165.76& ‘5154 135,843 412.7 - 68,597
Under $250,000 " ..t 131.8 7,806 2195 © 5,098 . 75.3 7.343 34.8 612
$250,000 under $500,000.. 227.6 24,309 286.0 .15,023 126.6 10,152 83.2 - 3,204
$500,000 under $1,000,000 .303.3 72,278 370.2 30,241 160.3 21116 157.0 15,191
$1,000,000 under $2,500,000 1747 92,380 190.0 27,718 1125 42,474 105.1 24,605-
$2,500,000 under $5,000,000.. 349 69,131 37.1 9.412 .. 220 19,877 15.4- 6,445
$5,000,000 under $10, 000,000 17.3 . 65389 186 6,179 121 14,692 , 103" 13,185
$10,000,000 or more 86 - | 9359 8.6 12,094 167 20,188 ' 69 5,355
Total assets by type (continued)

Size of net worth

- b?n& (Tontinued) -

State and local bonds

‘(forpova'te[5 qﬁd
foreign bonds

Federal savings bonds

Other Federal bonds

Number Amount Number Amoool Number . Amount Number Amount
an (18) L9 (20) 1) (2 (23) (24)
Total .. 262.5 47,478 217 7,275 '100.0 73 100.8 - 13,130
Under $250,000 . e e . P .. R
$250,000 under $500,000. **56.8 **2.476 11282 **595 "*433 **163 7.7 - **581
$500,000 under $1,000,000.. 106.6 9,356 542 2,546 36.3 2N -47.7 3,018
- $1,000,000 under $2,500,000.. 715 15,922 . 314 3,542 171 175 288 4,966
$2,500,000 under $5,000,000.. 124 " 4965 - *3.0 . *158 *1.6 *98 - 2.8 *1,224
$5,000,000 under $10,000,000 **15.2 **14,759 **48 "*434 i "5 139 $**3,341
$10,000,000 or more... s . e R o Lt . .
Total assets by type (continued)
. Size of net worth ’ Mortgages and noles e _l_.ifa insurance equity ’ ' Other assets
’ Number _Amount - . .Numb‘e»r Amount Number Amount
el 28 @n (28) (29) (30)
Total._‘ e 363.9 48,587 941.7 19,330 1,145.9 148,559
uUnder $250,000 ...t s s 471 2,320 . . 232.3 7,267 . 2330 10,383«
$250,000.under $500,000 .... 80.2 71186 257.9 -4,539 294:5 23,166
$500,000 under $1,000,000 . 1228 10,599 . 269.5 ". 3,688 362.7 43.830
$1,000,000 under $2,500,000 . - 795 12,770 133.8 2,149 197 - 39,237 "«
$2,500,000 under $5,000,000 . 193 4,785 291 983 37.2 & © 14,1397
$5,000,000 under $10, 000 000" 82 2,635 130 409 182 - ' 710,204
$10,000,000 or more . 67 8,363 61 294 8.6 7.600

T Includes top wealthholders with negative net worth.
*Estimate should be used with caution because of the small number of sampled estate tax returns on which it is based.
**Data combined with those for next size class to avoid disclosure of information for specific estate tax returns.
Note: Detail may not add to totals because of rounding.
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Table 5.—Top Wealthholders 50 under 65 Years of Age With Gross Assets of $500,000 or More, by Size of Net Worth

[All figures are estimates based on estate tax return samples—number are in thousands; money amounts are in millions of dollars]

Total assets by type
Total assets Debts and mortgages Net worth
Size of net worth Real estate
Number Amount Number Amount Number Amount Number Amount
(] (&) )] ) ) (6) o ®
Total 1,195.8 1,580,264 1,040.2 202,956 1,195.8 1,377,307 1,135.8 498,997
Under $250,000" ... 50.0 33,012 48.3 32,449 50.0 563 48.4 15,461
$250,000 under $500, . 207.0 111,897 189.5 27,743 207.0 84,154 198.1 49,440
$500,000 under $1,000,000. 588.2 454,650 490.3 48,874 588.2 405,776 556.4 171,869
$1,000,000 under $2,500,000. 265.4 433,632 2333 39,471 265.4 394,161 2518 136,654
$2,500,000 under $5,000,000. 58.1 220,596 53.3 22,177 58.1 198,419 55.4 60,237
$5,000,000 under $10,000,000 193 147,370 179 16,543 19.3 130,827 18.2 36,450
$10,000,000 or more 7.9 179,106 76 15,699 79 163,407 7.5 28,886
Total assets by type (continued)
Bonds
Size of net worth Corporate stock Cash Noncorporate business assets
Total bonds
Number Amount Number Amount Number Amount Number Amount
©) (10 (Aa}] 12 (13) (14) (15) (16)
Total 984.1 422,070 1,175 128,032 513.1 120,824 571.2 112,196
Under $250,000' 32.0 3,163 479 1,610 247 3,945 8.8 544
$250,000 under $500,000 154.3 14,657 204.3 10.441 76.8 5,139 64.7 2,474
$500,000 under $1,000,000.... 485.0 86,528 573.7 49,217 218.2 22,755 298.5 27.941
$1,000,000 under $2,500,000. 233.0 117,179 261.6 36,071 135.7 31,959 146.0 32,561
$2,500,000 under $5,000,000. 53.8 69,380 571 14,799 385 18,404 353 19,310
$5,000,000 under $10,000,000.. 18.4 55,509 19.0 8,853 13.2 16,627 124 13,645
$10,000,000 or more 77 75,653 7.8 7,041 6.1 21,995 55 15721
Total assets by type (continued)
Bonds (continued)
Size of net worth
State and local bonds m;aa::: Federal savings bonds Other Federal bonds
Number Amount Number Amount Number Amount Number Anmiount
an 18) (19) (20) 1) (22) (23) (24)
Total 416.6 75,801 177.0 11,161 1173 1,600 156.1 23,634
Under $250,000* . . e " " e . e
$250,000 under $500,000 ‘437 **2,164 **14.4 274 **28.3 **200 127 **380
$500,000 under $1,000,000 207.5 18,046 99.2 2,881 64.0 951 90.7 6,063
$1,000,000 under $2,500,000 119.6 24,407 45.8 2,485 20.5 372 36.1 5,297
$2,500,000 under $5,000,000 31.2 15,027 10.7 1,845 3.2 50 10.0 2,389
$5,000,000 under $10,000,000.. . **145 **16,157 7.0 **3,676 **1.3 **28 **6.6 **8,505
$10,000,000 or more b " b b " i b .
Total assets by type (continued)
Size of net worth Mortgages and notes Life insurance equity Other assets
Number Amount Number Amount Number Amount
@5) (26) @n (28) 29 (30)
Total 429.6 64,349 902.0 27,573 1,166.5 206,223
Under $250,000' 18.0 1,961 451 2,832 47.0 3,497
$250,000 under $500,000 .. 56.2 5,681 189.7 5,874 203.0 18,189
$500,000 under $1,000,000 198.1 19,510 416.8 9,217 571.8 67,613
$1,000,000 under $2,500,000 1123 16,658 188.0 6,012 260.6 56,638
$2,500,000 under $5,000,000 ... 29.2 8,581 42.4 2,227 57.3 27,658
$5,000,000 under $10,000,000 . 10.4 4,215 143 749 18.0 11,323
$10.000,000 or more ... 54 7,743 5.8 663 79 21,404

! includes top wealthholders with negative net worth.
* *Data combined with those for next size class to avoid disclosure of information for specific estate tax returns.
Note: Detail may not add to totals because of rounding.
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Table 6.—Top Wealthholders 65 Years of Age or Older With Gross Assets of $500,000-or More, by Slze of Net WOrth /i':"

{All figures are estimates based on’ estate tax return samples—number are in thousands; money amounts are in ‘millions of dollars}

- : . Total assets by type -
Total assets Debts and mortgages Net worth
Size of net worth s Real estate
" Number Amount Number -Amount Number Amount -Number Amount
). @ ) ) ] 5) 6 [t4] ®
Total 958.8 1,364,354 799.1 + 57,651 958.8 1,306,703 8324 317,874
Under $250,000' 1.7 -2.437 Y 2,979 17 1542 17 780
$250,000 under $50 X 44.2 24,483 M2 3.785 o442 20.698 38.8 9,133
$500,000 under $1,000, 000 586.2 418,759 473.4 13,496 586.2 405,263 500.5 117,016
$1,000,000 under $2,500,000 246.8 375.371 210.7 13,372 246.8 361,999 2198 100,407
$2,500,000 under $5,000,000... 53.8 191,557 T 483 9,041 53.8 182,516 476 39,662
$5,000,000 under $10,000,000. 176 123,329 159 5,233 17.6 118,096 16.1 23.868
$10,000,000 or more 8.5 228,417 78 - 9,744 8.5 218,673 79 27,008
Jotal assets by type (continued)
- - - - - - - - - -- -Bonds
Size of net worth Corporate stock Cash ‘Noncorporate business assets
Total bonds
Number Amount Number Amount * Number Amount Number Amount
(9} (10)° an (12 (13) (14) (15) (16)
Total 809.9 452,530 946.9 1681 ;12 270.9 65,928 674.0 207,010
Under $250,000 ' 13 273 1.7 116 15 360 1 151
$250,000 under $500,000.. 334 4,465 425 1 3.492 148 939 254 1,630
$500,000 under $1,000,000.. 479.8 100,136 579.4 83,175 132.1 11,072 3929 56,126
$1,000,000 under $2,500,000 219.2 109,504 2440 46,568 80.9 13,177 189.0 60,623
$2,500,000 under $5,000,000 51.2 72,009 53.5 16,243 . 26.8 10,883 43.2 32,787
$5,000,000 under $10, 000 000 16.7 49,416 - 17.4 8,343 . 95 8,224 15.0 21,808
$10.000,000 or more : 82 116,727. 84 10,235 53 21,273 7.4 33,887 °
Total assets by type (continued)
- e T T T el T, Tt T T T T T T T T " Bonds (continued) T - - "7 - /= - =
Size of net worth LT T
i ?ga(é am{ 1qcél b‘bnds ('.‘.;z:;:'a&::: Federal savings bonds Other Federal bonds
" - Number Amount Number Amount Number Amount Number Amount
a7 (18) (19) (20) N (22) (23) (24)
Total ..ot 494.2 146,639 255.5 12,573 1433 6,219 251.9 41,579
Under $250.000 ' . . e . . . we ..
$250,000 under $500,000. **14.7 **1,309 "84 *87 *7.5 **94 *rg.2 T 290
$500,000 under $1,000,000.. 263.4 32,462 .148.2 5,388 93.6 3,806 149.8 14,470
$1,000,000 under $2,500,000.. 156.4 143,228 749 3,495 346 1,691 711 . 12,209
$2,500,000 under $5,000.000.. 39.6 26,637 15.6 1.214 51 459 145 4,476
$5,000,000 ‘under $10,000,000... **20.1 **43,004 **8.7 **2,388 **2.5 **169 ""8.2 **10,134
$10,000,000 or MOr......ceovoeeiieins st b - b b nr S e
Total assets by type {continued)
Size of net worth Mortgages and notes Life insurance equity Other assets
* Number ‘Amount Number ) Amount .Number Amount
(25) (26) (27). (28) (29) (30)

B [ 11 UL R 358.1 ‘50,188 517.1 12,647 910.4 90,004
Under $250,000 1.2 . 375 14 61 1.7 322
$250,000 under $500,000 18.2 1717 315 907 424 2,201
$500,000 under $1,000.000 . 203.1 16,144 3108 5,368 551.2 29,723
$1,000,000 under. $2,500,000 . 96.7 15,195 127.3 3,703 237.7 26,194
$2,500,000 under $5,000,000 . 259 . 6,439 32.1 1,495 51.9 12,039
$5,000,000 under $10,000,000 .. 7.9 . 3,558 9.2 642 171 7,470
$10,000,000 or more 5.1 6,761 48 471 83 12,055

"includes top wealthholders with negative net worth.
“Estimate should be used with caution because of the small number of sampled estate tax returns on which it is based.
**Data combined with those for next size class to avoid disclosure of information for specific estate tax returns.
Note: Detail may not add to totals because of rounding.
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Table 7.—Top Wealthholders With Net Worth Under $10,000,000 and Gross Assets of $500,000 or More: Total and Selected
Assets, Debts and Mortgages, and Net Worth, by State of Residence

{All figures are estimates based on estate tax return samples—number are in thousands; money amounts are in millions of dollars)

Total assets Debts and mortgages Net worth
State of residence
Number Amount Number Amount Number Amount

m @ 3) @ &) (6)
Total 3,304.3 3,743,641 2,919.8 513,691 3,304.3 3,229,951
Alabama. 39.0 40,469 34.5 3,585 39.0 36.884
Alaska . 8.8 10,409 8.4 2,300 88 8,110
Arizona... 529 60,649 476 9,662 529 50,988
Arkansas 16.7 18,753 155 3,596 16.7 15,157
California 558.3 701,235 506.4 107.717 558.3 593,518
Colorado 52.6 48,355 46.6 7.166 52.6 41,189
Connecticut 74.7 90,336 70.5 9,775 747 80,562
Delaware 71 6,332 6.9 369 71 5964
District of Columbia. 14.0 17,920 13.2 1,350 14.0 16,641
Florida.... 238.8 294,922 2027 39,408 238.8 255,514
Georgia 62.6 72,469 589 9,540 62.6 62,929
Hawaii . 1.0 11,330 10.1 1,475 1.0 9,855
Idaho 13 10,088 9.3 1,846 113 8,242
Hlinois .. 148.5 175151 129.8 27,114 1485 148,037
Indiana 39.7 39,746 31.2 5717 39.7 34,030
lowa .... 345 28,936 308 4,072 34.5 24,863
Kansas 259 29,258 206 3,453 259 25,805
Kentucky 349 38,942 30.2 6.019 349 32924
Louisiana 38.3 42,047 352 8,472 383 33.576
Maine..... 14.9 11,792 139 1.477 1498 10,314
Maryland 49.7 53,351 401 5,429 49.7 47923
Massachusetts.. 113.2 117,160 106.9 12922 113.2 104,238
Michigan ... 724 71,707 62.5 5,465 72.4 66,242
Minnesota 352 36.411 306 5,405 352 31,006
235 23,388 226 6,167 235 17.221
538 61,335 48.5 6,990 539 54,345
72 6,384 59 1,051 72 5,333
198 18,352 14.9 3,699 19.8 14,654
133 17,953 120 1,249 133 16,704
New Hampshire 202 24,892 16.9 4,681 202 20,211
New Jersey 139.2 150,128 118.2 16,549 139.2 133,579
New Mexico .. 12.3 15,797 9.9 1,646 123 14,151
New York.... 339.6 381,476 2889 35,843 339.6 345,633
North Carolina.. 66.3 80,352 61.1 8,936 66.3 71,416
North Dakota. 9.4 7.548 79 3,096 94 4,451
Ohio ........ 106.4 103,880 957 13,218 106.4 90.662
Oklahoma 376 48,605 34.9 7,331 376 41,273
Oregon.... 25.4 37,008 229 5,221 254 31,788
Pennsylvania . 113.8 120,914 100.8 13,171 1138 107,743
Rhode Island. 121 15,802 10.5 1,886 121 14,015
South Caralina.. 294 31,084 27.8 3,529 29.4 27.585
South Dakota.... 7.0 4,784 59 1,220 7.0 3,564
Tennessee .. 514 55,303 422 5,736 514 49,567
Texas ... 250.6 285,471 229.9 60,646 250.6 234,825
Utah . 73 8.787 6.2 1,276 7.3 7.510
Vermont 48 5,483 48 445 4.8 5,038
Virginia ... 76.5 75,017 69.7 9,140 76.5 65,878
Washington. 55.6 56,618 45.0 9,034 55.6 47,584
West Virginia.. 1.2 9,996 9.2 620 1.2 8375
Wisconsin...... 448 48,107 399 5393 448 42,715
Wyoming........ 6.4 6,670 5.1 2,255 6.4 4,415
Other areas . 45 4,566 3.3 329 45 4,238

See footnotes at end of table.
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Téble 7.—Top Wealthholders With Net Worth Under $1 0,000,000 an& Gross Assets of $500,000 or More: Total and Selected

~ Estimates of Personal 'Weélt:_f_'\',f"'1§“86' i

Assets, Debts and Mortgages, and Net Worth, by State of Residence—(continued)

[ANl figures are estimates based on estate tax return samples—number are in thousands; money amounts.are in millions of dollars]

Total assets by type
" State of residence Real estate Corporate stock . Total bonds
Number Amount Number Amount Number . Amount Number Amount
m ®) 9 (10) ) ) 12) (13) (14)
Total 3,017.4 1,163,448 '2,667.9 1,013,512 3,223.6 372,598 1,638.0 332,841
Alabama ... 35.4 . .10,444 ¢ . 30.3 . 11,042 . 3718 . 5,269 18.9 3,835
Ataska 83, " 4115 6.3 | 834 © 88 - 554 4.7 1,180
Arizona. 48.8 *.20,583 46.1 14,263 51.3 4,502, 275 5,308
Arkansas .. 15.9 - 4,249 155 6,454 159" 2,081 ‘8.0 2,011
“California...: 526.4° 301,244 ¢ 4230 "148,121 541.1 ~; 59,770 - 236.2. 50,816 -
Cotorado .. 473 13,547 41.0 12,071 521 5,725 30.2 4,964
Connecticut. /68.3 *130,840 66.8 24,815; ‘739 6,706 453 . 8,197
lay : 64 _.+_1524 ... ..58 1,832 . 6.5 - 661 43 1491”
District of Columbia. 109 - - 5,062 11.8 "+ 5,762 7140 . - 1,852 ToTeA 2,061,
Florida......: 2165 . 83,015, 178.9 82,742 229.4, 25,897 116.4 35,720
Georgia... 57.9 21,956 T 498 20,962 59.6- 8,402 226 . 3,843
Hawaii 108 . 5,447 89 . 2439, 10.7 1.041 58" 806
Idaho. 11.2 4,026 * 7.0 2,636 ‘113 558 ‘5.1 652
linois 138.3: - .. 41,310 121.5 53,830 145.0 18,318 80.7 16,749
Indiana 377 9,179 © 338 12,698 394 4,709 235 4,413
‘lowa %311 *6,502 28.9 7,053 - 1330 2,732 18.2 3,781
Kansas 238 7,265 20.1 " 9,820 257 3,075 13.5 2,339
Kentucky . 289 8,598 30.1 14,385 34.1 .- 4,578 19.8 4,778
Louisiana. 374 15,064 337 8,599 © 36.6 " 5,285 18.4 4,080
Maine L1344 4,207 10.5 - 3,642 . . 149 ..1,081, . 63 665
Maryland........... 453 15,570 40.4 16,171 49.4 6,007 285 4,164
Massachusetts :. 101.2 40,548 - 87.3 31,872 110.7. 10,873 . 46.5 7.924
Michigan. 65.4 . 13,268 61.3 23,244 ) 70.6 7.816 422 9,265
Minnesota 329 10,790 30.2 10,366 . ° 34.1 3,031 183 2,904
Mississippi 217 6,596 _ 199 7,405 23.4 1,975 1.8 1,369
Missouri . 493 11,772 444 25,207 52.3 7,749 275 6,793
— =Montanar. == s ——— =65 | — .—-2,374 ~ -[- — - - 50- - 1767 | — — 72 . __ . 653 15 ) __e0 _
Nebraska o178 5,104 15.2 4,230 19.5 1,924 10.5. . 2,475
Nevada 10.8 5,318 10.9 .4,547 13.3 1,875 5.4 1,889
New Hampshire 19.3 11,256 15.6 6,526 19.9 1,420 - 80" 1,803
. New Jersey .... 127.8 47,782 118.1 42,598 134.7 16,161 . 81.9 13,942
New Mexico... 121 4,384 79 3,356 11.9 1,831 40 1,125°
New York........ w2774 108,135 278.1 110,295 3325 39,611 189.2 35,842
North Carolina. 616 - 23,143 53.4 29,431 65.1 6,623 319 5,854
“North Dakota 9.2 2,984 74 1,277 8.8 618 48 434
Ohio.....; everezeena: - 9238 19,979 95.0 34,715 103.4 12,195 58.4 . 9,523
* TOKIANOMA ..o e 34.8 9,417 29.1 11,973 36.8 5775 v 126 7.173
245 9,241 213 10,242 25.0. 2,439 14.8 3,001
) 101.7 25,199 93.1 36,390 1085 ° 14,309 65.8 : 14,195
iRhode Island 108 0 . 5613 10.1 5,017, 121 1,640 6.2, 1,288
South'Caralina .. 274 ' 9,905 ° 254 10,265 28:8 2,615 11.4- 1,972
- .58, - 1,467 5.3 694 . 7.0 545 3.9 550
490 14,621 38.7 18,728 50.3 5,230 24.9 5,374
2414 100,863 210.4 60,418 - 2491 38,479 107.4 20,164
6.9 ' 1,452 5.6 2,159 73 757 © 28 * 896
4.8 11,576 4:8 1,299 45 224 22 345
71.1 21,861 63.3 19,432 75.8 7,437 385 5,528
-53.1 .- 20,630 .. 45.1 14,207 54.1 4,330 26.9 3,966
109 , 2,438 10.3 3,252 ] 11.2 1,102 72 967
406. . 79,581 38.1 18,752 ' 442 3,091 218 + 3,999
‘Wyoming.... 58 L ,.1,381 4.1 2,024 6.3 868 3.4 773
Other areas™. 33" 1,021 <+ - 4.0 1,654 |- "4.4 591 L 30 498

“.*1US. &itizens domiciled abroad. Pérsons who acquired U.S; Gitizenship'solely
.. Note: Detail may not add to totals because of rounding..

by virtue of being a citizen of Puerto Rico or the-Virgin Islands are not included.
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